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MONG the papers read yesterday before the annual meet- 
ing of the National Association of Mutual Insurance 
Companies was one by Herbert M. Wilson of Pittsburg, 
engineer in charge, United States Bureau of Mines, upon the 
subject of “Conservation and Fire Waste.” Mr. Wilson 
recognizes the work done by insurance interests in endeavor- 
ing to conserve the country’s resources, and says that “Insur- 
ance men have been maligned in that they are supposed to 
stand for the high rates. Ignorance of your business and its 
methods, and some degree of prejudice, are responsible for 
this condition.” He briefly described the conservation work 
which is being conducted by the United States Government 
along various lines and then bestowed particular attention 
upon the activity in pushing conservatism in behalf of future 
generations of the last created of the Federal bureaus. The 
Bureau of Mines has to do with increasing the safety of 
mining, and also the conservation of irreplacable mineral re- 
sources. In order to utilize the best materials in the vast 
building operations of the Federal Government, the United 
States Geological Survey has made extensive investigations 
and incidentally looked into the fire loss in the year 1907. 
Mr. Wilson comments upon the tremendous saving which 
would result if European methods of building were used in 
America, and says: “It would seem that the American people 
have become so calloused to the daily reports of fire that their 
attitude toward these has been utterly perverted. The aver- 
age citizen indiscriminately sympathizes with his neighbor 
whose property has been destroyed, whereas often he should 
have given only his condemnation.” Mr. Wilson then went 
on to describe some of the means of waste of our mineral re- 
sources, and told of fires which have burned for many years, 
devouring hundreds of thousands of tons of coal and miles of 
mine galleries. He instanced one fire which has been burn- 
ing near Summit Hill, Pa., for fifty-one years, and is esti- 
mated to have destroyed $25,000,000 worth of coal. Mr. 
Wilson closed his remarks by saying: 


The time is ripe for vigorous, constructive legislation, Federal, 
State, but above all, municipal, which, based on the. data furnished 
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by the tests of the Geological Survey, the Chicago Laboratory and 
the type building code of the National Board of Fire Underwriters, 
and their magnificent fire surveys of various municipalities, shall bring 
about a better condition not only in building construction, but espe- 
cially in fire prevention, through: the elimination of existing fire 
hazards. The tremendous influence which may be wielded by the in- 
surance interests should be turned to constructive channels. Here is 
an opportunity for you to redeem the reputation gained through legis- 
lative investigations in New York and elsewhere by effective and co- 
operative effort for the public good and the lasting benefit of our 
country. 





T the meeting of the National Convention of Insurance 
Commissioners at Milwaukee recently a valuable paper 
was presented by Commissioner Preus of Minnesota dealing 
with loans on life insurance policies. He urged that the com- 
panies should be permitted to insert in their contracts a time 
clause deferring the payment of a loan for a given number of 
days, the same to apply to the payment of cash values. Such 
a clause would in all probability only be availed of in times of 
panic, when demands for loans are likely to be heavy; but 
it would undoubtedly serve as a safeguard to the companies 
by enabling them to properly protect their investments. 
During the panic of 1907 many policyholders discovered the 
value of their life insurance holdings as collateral for loans, 
and many millions of dollars were advanced by the companies, 
apparently without strain on their resources. It is safe to say 
that comparatively few of the loans then made have been re- 
paid by the borrowers, and meantime the proportion of loans 
to total assets has continued to increase. In the event of an- 
other panic, or even of an extended period of financial de- 
pression, the demand for loans would again increase and 
might possibly endanger the financial stability of some com- 
panies. It would therefore seem the part of wisdom to enact 
legislation permitting the companies to defer the payment of 
loans, at their discretion, for a period of sixty or ninety days. 
Liberality of policy conditions is to be encouraged as a gen- 
eral rule, but when liberality is likely to result in danger to 
the system, then a check should be put to it. 





HE recent flurry over claim settlements by industrial acci- 
dent and health insurance companies appears to have 

died out somewhat, although there are still quite a number 
of companies under investigation. With the close of the 
annual meeting of the National Convention of Insurance 
Commissioners the tumult-and the shouting died, giving the 
companies an opportunity to look around and discover which 
of the charges made against them were true and how much 
of the noise was made by a hysterical desire for publicity. 
Having had time to look into some of the alleged claim 
scaling, the companies have found good reasons for ques- 
tioning many of the findings of the examiners and at the 
same time have expressed their willingness to comply with 
such reasonable requirements as may be demanded of them. 
The committee to be appointed by H. G. B. Alexander, presi- 
dent of the Continental Casualty, to act in conjunction with 
the Commissioners’ committee will undoubtedly be able to 
give the latter information which will shed a different light 


- upon the whole question of claim settlements, while the joint 


body ought to be able to devise such remedial legislation as 
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may be required, without resorting to drastic measures. It 
was the publicity methods indulged in at the time of the com- 
mittee meeting which astonished the companies, inasmuch as 
the bulletins were printed, and in some cases issued, before 
the meetings were held. The damaging of an important 
branch of business by such methods is to be deplored, as it 
creates unwarranted distrust among the insuring public, 
which will take many months to overcome. 





IRE underwriters are glad to note a diminution in the 
fire losses in the United States and Canada in the month 
of August, as shown by the compilation of The Journal of 
Commerce and Commercial Bulletin. The August losses this 
year amounted to $12,662,650, a decrease of about $9,000,000 
from those of August, 1910, and of nearly $4,000,000 from 
those of August, 1909, as well as making a record for the 
lowest month’s losses this year. However, the total for the 
first eight months of the year exceeded $167,000,000, which 
is $20,000,000 more than for the corresponding period last 
year, and $31,000,000 more than in a similar period in 1909. 
If the same ratio of loss is kept up during the remainder of 
the year it is clear that the year’s losses will equal or exceed 
$250,000,000—a most unsatisfactory showing. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


J. M. Talbot & Co. Get Standard of Hartford.—J. M. Talbot & 
Co. were last week appointed New York managers for the Standard 
Fire of Hartford, Conn., by President Hewes of the company, who 
was then in town. 

City Losses Lower.—This month has started in with a slight 
reduction in city losses to the satisfaction of the underwriters, who 
have a long account of debits for the first eight months to grapple with 
for the rest of the year. There are signs of a desperate effort to 
retrieve through increased lines on choice risks and pressure on 
brokers who have business which they are asked to divert. Yet such 
efforts are spasmodic, and the trouble with lines on choice sprinklered 
risks is that the rates have been hammered so low that there is very 
little in it. A company official informed us a few days ago that, at 
the going rates, an accession of a couple of millions at risk on fire- 
proof sprinklered risks would probably bring in less than five thous- 
and dollars, which, in a struggle to overcome a deficit of twenty-five, 
is only a small bite. 














Increasing Bonded Warehouse Business.—Orders for storage in 


bonded warehouses have turned up during the week to an increased 
extent. These fresh orders find the companies generally wide open, 
and are only a fair offset to the expirations not renewed in the spring 
and summer. There used to be an enormous amount of annual 
insurance on the coritents of bonded stores, but it seems to have 
vanished into thin air during the last year. 

Water Scarcity Past.—The scare about the scarcity of water in the 
reservoirs of this city seems to have subsided without recourse to 
any of the extraordinary measures which a month ago seemed un- 
avoidable. We have the salt water for emergencies in case of con- 
flagration, but the Water Commissioner appears to be afraid to fill 
the ‘pipes with it for fear of future trouble with the system hereafter. 
At all events the danger from lack of ‘water is over for this year, 
and the Mayor is said to be quite serene upon the general ‘subject. - 

The Eastern Union and Boston.—Our Eastern Union friends are 
still ‘engaged in bringing the Boston conditions into line with other 
cities. The suburban territory next to Boston is so rebellious and the 
local agents in the city so much mixed up with commissions affecting 
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city risks that there is a decided conflict of interests. The agency 
companies are blamed for permitting @ system to grow so strong that 
some of the identical offices which are contending for an abolition of 
the connection between town and country are accused of secretly 
fomenting the troubles they complain of. The agents who have joint 
interests are reluctant to part with advantages which their companies 
have encouraged. 

Surplus Line Methods.—The effect of the new law regulating the 
surplus line business is already visible, according to information im- 
parted by brokers. The Department only permits the special agents 
who are authorized to procure outside policies upon affidavit risks to 
forward applications to the head offices, whether in Europe or in 
other States, and receive from this source the policies according to the 
practice of twenty years ago. The other alternative is a red-tape 
process permitting the outsiders to nominate correspondents in the 
city to write policies here, but it is so restricted few companies will 
comply with it. In the meantime there are vague suggestions that 
the old underground line between New York and Jersey City may be 
re-established and policies supplied the same as from head offices. 





CHICAGO AND THE WEST. 


C. D. Greene Becomes Independent Adjuster.—Carl D. Greene, 
for a number of years adjuster for the office of Marsh & McLennan, 
has embarked in business as an independent adjuster. Mr. Greene will 
handle all classes of losses, but will specialize on automobile losses. 

German of Omaha in Union.—C. W. Hicks, secretary of the 
German Fire of Omaha, has been admitted to membership in the 
Western Union. | 

London Lloyds to be Investigated.—O. B. Ryon, representing the 
Illinois Insurance Department, will visit London, England, for ‘the 
purpose of studying the practices and methods of London Lloyds. 

Meetings at Springfield—The annual meeting of the Illinois 
Association of Local Fire Insurance Agents will be held in Spring- 
field on September 13. The quarterly meetings of the State Board 
and the Field Club will be held in Springfield on the previous day. 





BOSTON AND VICINITY. 


James M. Forbush Dead.—James M. Forbush, formerly a general 
agent of the Providence Washington of Providence, and later assist- 
ant secretary of the German-American of New York, died Saturday 
at his home in Newtonville. 

Automobiles Burned.—Once more the garage as an insurance risk 
has proved poor business to the companies here in Boston. The 
garage owned by Skinner & Co., and housing about seventy-five cars, 
was gutted by fire on Saturday night, and little is left that looks any- 
thing like an automobile. As is usual, it is difficult to get much of a 
line as to where the insurance lies. Most of the cars, however, were 
low priced, so that the aggregate Joss is not as great as it might have 
been. It is reported that London Lloyds have a big line. 

Special Agency Changes.—John F. Gough, for many years loss 
clerk for Reed & Dunkle, has resigned to become special agent for 
the Svea of Gothenburg for New England. Frank C. Burrows, for a 
nuntber of years special agent for the Westchester of New York for 
New England, has resigned to become a member of the Boston agency 
firm of Kaler, Carney & Liffler. 


NOTES FROM PHILADELPHIA. 

New Agency Firm.—J. Taylor Hartman, well ‘known to the in- 
surance fraternity here and formerly special agent of the Eastern 
Fire for this territory, ‘has formed a partnership with James Craig, 
also well known locally, and opened offices at 203 Walnut Place. 
The firm, which is styled the Hartman-Craig Company, has been 
given an agency of the Sun of New Orleans. 

Agency Change.—Dating from September 1 the local and suburban 
agency of the Western and Atlantic Fire of Nashville, Tenn., was 
transferred from the agency of ‘Clarence A. Krouse & ‘Co. to the office 
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of the Jefferson Fire of Philadelphia, Secretary Samuel W. Scott of 
that company being named as the agent. 

W. H. Emhardt, Jr., President of Mutual of Germantown.—By 
the unanimous action of the board of directors of the Mutual Fire of 
Germantown, Vice-President William H. Emhardt, Jr., was last week 
elected to the presidency, succeeding Joseph Fling, resigned. 

M. J. Nowlan Makes New Connection.—Former Vice-President 
M. Joseph Nowlan, of the Union and Insurance Company of the 
State of Pennsylvania, has made connection with the American 
Union Fire in an underwriting capacity. 

More Trouble for Balaity—David T. Balaity, former head of 
certain mutual fire insurance companies of this city which were 
recently placed in the hands of a receiver, was arrested on Saturday 
on two additional charges. He was sent to Moyamensing Prison in 
default of $1500 bail. 

Premium Receipts.—The Philadelphia Fire Insurance Patrol re- 
port of premiums collected in this city for the first six months of 
1911 shows an increase of $137,201 over the same period of 1910. By 
groups the comparisons are as follows: 








+ Increase. 

1911. 1910. — Decrease. 

Philadelphia stock companies........ $604,743 $574,575 +$30,168 
Philadelphia mutual companies....... 117,839 122,541 —4,702 
Pennsylvania State companies........ 128,865 120,843 +8,022 
New England companies ............ 429,880 422,321 +7,559 
New York companies ............++ 681,813 634,805 +47,008 
New Jersey companies .........-..++ 105,703 91,879 +13,824 
Southern companies .........-++++++ 93,169 97,558 —4,389 
Western companies ........----+-++- 206,478 215,189 —8,711 
Foreign companies .........--++++++ 659,646 611,224 + 48,422 
TI sativa insite iateencien tie Xmas $3,028,136 $2,890,985 +$137,201 





THE MIDDLE STATES. 





Protective Corporation of Syracuse to Dissolve. 


Application has been made to the Supreme Court of New York for the 
voluntary dissolution of the Protective Corporation of Syracuse, N. Y. 
In explanation of this action, President Robert R. Tuttle advises stock- 
holders that the Protective Corporation owns practically all of the 
stock of the Commercial Fire Insurance Company of Washington, D. C., 
which represents virtually all of the Protective Corporation’s capital, so 
that the corporation receives nothing from the State of New York or 
the city of Syracuse except the bare privilege of existing as a corpora- 
tion, and yet must pay each year for that privilege a tax of $5000. In 
order to cut off this and other useless expenses and permit the earnings 
of the Commercial Fire to go direct to the present stockholders of 
the Protective Corporation, instead of indirectly through the Pro- 
tective Corporation, the dissolution of the latter is asked for. The 
plan involves the distribution of the stock of the Commercial Fire, 
owned by the Protective Corporation, among the stockholders of the 
Protective Corporation, and the stockholders are being asked for their 
consent to this method of distribution. It is proposed to increase the 
capital of the Commercial Fire to $250,000, the new stock, $125,000, to 
be offered at 200 per cent, so as to add an equal amount to surplus. The 
growth in premium income of the Commercial Fire in the first six 
months of this year is indicated by the following monthly figures of 
premiums: January, $836; February, $4281; March, $3167; April, $5841; 
May, $6701; June, $10,117. The fire losses incurred and settled on the 
above six months’ business were only $1326. 





George S. Baxter Dead. 
George S. Baxter of Syracuse, assistant secretary of the Underwriters 
Association of New York State, was drowned in Onondaga Lake last 
Friday, as a result of his rowboat capsizing during a storm. 





Ruling on New Bond Tax Law. 


In response to an inquiry addressed to Lawson Purdy, president of the 
New York city Tax Board, by David Rumsey, second vice-president and 


eounsel of the Continental, as to whether under the recently enacted . 


State Jaw, which taxes secured debts, a fire insurance company when 
taxed for personal property is entitled to offset the amount of its un- 
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earned premiums against that part of the personal property assess- 
ment which is based upon the value of secured debts, Acting Corporation 
Counsel G. L. Sterling has issued a ruling which seems to indicate that 
the unearned premiums may .be properly thus classified. 

After reviewing the provisions and purposes of the “secured debt 
law” in full, he closes his ruling ag follows: * * * 


It follows, therefore, that the exemption granted in sub-division 14 
of section 4 of the tax law is in no way affected by the new law. The 
provision in question under that section is as follows: 

“Section 4. Exemption from taxation. The following property shall 
be exempt from taxation. * * * 

“14 * * * and personal property of any corporation, person, com- 
pany or association transacting the business of fire, casualty or surety 
insurance in this State equal in value to the unearned premiums required 
by the laws of this State, or the regulations of its Insurance Depart- 
ment, to be charged as a liability.’ 

I therefore advise you that when you assess the personal property 
(capital stock and surplus) of a corporation or association within the 
provisions of subdivision 14, section 4 of the tax law, the exempt prop- 
erty of such a corporation, such as municipal or State bonds or stocks 
of corporations, be first deducted from the value of the assets of the 
corporation. From the remainder of the taxable personal property, 
the secured debts of the corporation upon which the State tax has not 
been paid, should be set aside to be dealt with last. Against the remain- 
ing taxable personal property the debts of the corporation should be 
cffset. If the value of such remaining taxable personal property is offset 
by the debts of the corporation so that the statutory exemption con- 
tained in subdivision 14 of section 4 of the tax law is not needed to 
offset any part of such remainder of taxable assets, then you will arrive 
at the question of the disposition of the secured debts of the corpora- 
tion. In such a case I advise you that the corporation is entitled to 
sa applied to such secured debts the statutory exemption under dis- 
cussion. 

In no case, however, should any portion of the debts of the corpora- 
tion be offset against the secured debts of the corporation upon which 
the State tax has not been paid. If the statutory exemption is not suf- 
ficient to offset the amount of the secured debts of the corporation upon 
which the State tax has not been paid, then the corporation is assess- 
able upon such balance of the secured debts. 





New Lloyds Plan on Foot. 


Willcox, Peck & Hughes of New York are said to be behind a plan to 
launch a Lloyds with a large number of Lloyds (London) underwriters 
as underwriting members. It is said that John C. Eustace of the firm 
is now in London in the interest of the scheme, and that the New York 
Insurance Department has passed favorably upon it. Lloyds (London) 
syndicates, signed by E. C. Heath, are mentioned in connection with 
the plan, which contemplates some two hundred names. 





United States Fire of New York. 

The amalgamation of the United States Fire and the Peter Cooper 
Fire insurance companies of New York, under the name of the United 
States Fire Insurance Company, has been completed, and these officers 
have been elected: President, Chas. A. Norris; vice-presidents, Mor- 
timer J. Ennis and Mortimer L. Allen; secretary, Otto B. Candidus. The 
combined assets as of June 30 of the companies now merged as the 
United States Fire amounted to $1,158,455; the capital was $400,000, and 
the net surplus $261,136, thus showing a surplus as to policyholders of 
$661,136. Crum & Forster of New York are the general agents of the 
company. 


L. S. Amonson Aiding Fire Prevention Propaganda. 


Louis S. Amonson, president of the Peoples National Fire of Phila- 
delphia, calls the attention of the company’s agents to the adoption by 
the National Convention of Insurance Commissioners of two important 
resolutions, one dealing with the criminal parlor match and the other 
ascribing much of the annual fire loss to criminal carelessness, ignor- 
ance or dishonesty, and offering to supply agents with copies of these 
resolutions upon request. He invites the agents’ earnest co-operation 
in the great National campaign for the reduction of the fire waste. 
Mr. Amonson has long taken active interest in fire prevention, and his 
effort to secure a wide circulation of the resolutions referred to. is to 
be commended. 








—tThe National Fire of Paris is the most recent accession of the New York 
Suburban Exchange. 


—The New Jersey Fire of Newark, which recently increased its paid-in capital 
to $800,000, will increase the latter amount to $400,000 October 1. 

—The Lowy, Berger, Finger Company now has the Newark (N. J.) agency of 
the Westchester Fire of New York, formerly held by R. A. Osborne. 


—The North Jersey sub-committee of the Eastern Union gave a hearing to a 
committee representing the Middlesex County Insurance Society of New Jersey 
at its rooms at 100 William street, New York city, on September 7. The Middle- 
sex county agents registered a protest against the proposed Eastern Union agency 
commission agreement, and the committee annouriced that the whole matter would 
be referred to the Eastern Union for adjustment at its next meeting. 
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THE WEST. 


Fire Underwriters Association of the Northwest. 


The Fire Underwriters Association of the Northwest, which will meet 
at the Hotel La Salle, Chicago, Ill., October 4 and 5, has announced its 
programme, which, besides the usual committee and officers’ reports 
and the president’s address, includes the annual address to be delivered 
by President Browne of the Connecticut Fire of Hartford on ‘Hostile 
Legislation and the Duty of the Insurance Companies.” 

A. F. Dean, assistant manager of the Springfield and author of the 
analytic system of rating, will speak on “Standardization,” with com- 
ments by W. E. Higbee of Fred S. James & Co.; Fred W. Ransom of 
Cleveland will discuss “Efficiency of the Field Man’’; Charles E. Meek 
of New York, second vice-president of the National Association of 
Creditmen, ‘“‘Cinders’; W. E. Mariner of Chicago, manager of the 
Western Adjustment Company, ‘‘Co-operation, the Flower of Civiliza- 
tion,” with comments by W. R. Townley of Chicago, general agent for 
the Western and British America; H. W. Stephenson of Minneapolis, 
special agent for the State of Pennsylvania, ‘Agency Appointments,”’ 
and C. B. Fitch of Fort Wayne, Ind., ‘‘The Fire Insurance Business from 
a Local Agent’s Standpoint.’”’ An extra feature on the programme will 
be a number of vocal selections by Mrs. P. D. McGregor, wife of the 
Western manager of the Queen, with Mrs. Ethan Taylor as accompanist. 








Montana Fire of Helena, Mont. 


The Montana Fire of Helena completed permanent organization on 
September 2 at a meeting at the Commercial Club, Helena. The stock- 
holders elected the following officers for a term of three years: W. R. 
Allen, president; William A. Matthews, David Hilger, J. E. Edwards, H. 
Mason Raborg, W. Lee Mains and R. BE. Webster, vice-presidents; E. E. 
Essellstyn, treasurer; Thomas S. Smith, secretary; Arthur L. Rankin, 
assistant secretary, and John B. Brown, general counsel. The company 
has an authorized capital of $500,000 and a like surplus; it expects to 
be licensed in several States by October 1. 





Rebating Alleged. 


Following an investigation by State Fire Marshal Keller of Minne- 
sota, F. J. Moilan, an agent representing several Eastern companies at 
Virginia, Minn., has been notified to appear before Insurance Commis- 
sioner Preus on the 12th and show cause why his license should not be 
revoked on a charge of rebating fire insurance premiums. It is alleged 
that he received a premium of $50 and returned $6 thereof to the insured. 





United American Fire of Milwaukee Examined. 

As of May 31, 1911, an examination of the United American Fire of 
Milwaukee by the Wisconsin Insurance Department showed admitted 
assets amounting to $215,709, a capital of $100,000, and a net surplus 
of $38,206. 





Cleveland Buildings Ordered to be Razed. 


CLEVELAND, September 9.—State Fire Marshal John W. Zuber has 
placed a ban upon 286 buildings in this city. Of these orders have been 
issued that about one-fourth be torn down, while the remainder are to 
be repaired and all rubbish removed. It was supposed that the build- 
ing inspector and the fire department would aid the fire marshal in 
erforcing this order, but City Solicitor Newton D. Baker has rendered 
an opinion to the effect that these departments have no authority to 
take part in the work. He says that a building can be ordered torn 
down only on the authority of the city council, and not then unless it 
leans over the street or endangers the public in some other way. It is 
probable that the constitutionality of the law under which the fire 
marshal is acting will be tested before the propertyowners here obey 
his orders. 





Western and Southern of Oklahoma Reduces Capital. 


OKLAHOMA CITY, September 9.—The Western and Southern Fire 
Insurance Company of Oklahoma City and Putnam City has filed 
amended articles of incorporation with the Secretary of State, provided 
that the par value of the shares of stock in the company be reduced 
from $10 to $5, and that the difference in value be transferred and set 
over to the surplus account of the company. 





Oklahoma Official Revokes Licenses. 


OKLAHOMA CITY, September 6.—Insurance Commissioner P. A. Bal- 
lard of Oklahoma has revoked the license of the firm of White & Neal, 
local insurance agents at McAlester, for obtaining insurance in an un- 
authorized company. A policy for $1500 was issued through that firm to 
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C. K. Harrison of Ashland. Mr. Harrison’s property burned on May 7, 


and he is still unable to collect on the policy. It is understood that 
Mr. Harrison will attempt to recover from White & Neal under 
Section 29 of the Insurance Law, which makes agents personally liable 
on contracts unlawfully made. White & Neal were local agents at 
McAlester for eleven well-known fire and casualty companies, and their 
licenses as agents for all of the companies which they represented have 
been canceled. This is the first case in which a license has been re- 
voked under the present administration for that cause. 





Tangle in Western Companies’ Deal. 


CHICAGO, September 9.—The Century Fire of Des Moines has filed 
suit at Kansas City to annul the deal made between that company and 
the Centra? Union Fire of Kansas City. It is asked that the Missouri 
Insurance Department be enjoined from issuing a license to the Central 
Union pending an adjustment of the controversy. The bill states that 
the securities of the Century were traded to the Central Union Fire in 
reiurn for 15,000 unsold shares and $20,000 in cash on the representation 
that «ll the other stock had been sold, and it charges that only a 
small ee of the Central Union stock was paid up at the time the trade 
was made. 





The Wisconsin Fire Insurance Investigation. 


MILWAUKEE, September 9.—The next meeting of the special Wis- 
consin legislative committee on fire insurance has been tentatively set 
for Friday, September 15, at Milwaukee. A great amount of data has 
been gathered and a report upon it will be made to the committee. 
The collection is rich in material on rates. The committee has written 
to Australia for copies of a report of a notable investigation of fire 
insurance conditions in that country. The committee expects to visit 
Chicago immediately after its Milwaukee meeting in order to inspect an 
analytical laboratory. 





E. H. Smith President of the Farmers of Cedar Rapids. 


DES MOINES, September 12.—Ed. H. Smith, for many years secretary 
of the Farmers Fire of Cedar Rapids, has been chosen president and 
treasurer of that company, succeeding his father, Dr. J. H. Smith, who 
died recently. John Henderson was elected vice-president, and C. N. 
Jenkins, formerly chief clerk, becomes secretary. 





—A. S. Da Silva has been appointed special agent of the Peoples National for 
Michigan and Ohio, with headquarters at Detroit. He was formerly connected 
with the Georgia Home. 

—E. L. Miller, who has represented the Law, Union and Rock of London as 
special agent in Ohio, Indiana, West Virginia and Kentucky, becomes assistant 
to United States Manager Shaw at Chicago. 

—Some $48,000 has already been subscribed by members of the Michigan Re- 
tail Shoe Dealers Association toward the paid-in capital of $100,000 necessary to 
form a mutual fire company under the new Michigan law. 

—Owing to objections raised by the Home Insurance Company of New York, 
the Insurance Departments of Illinois and Michigan have informed the officers of 
the Home Fire, now being promoted in Indianapolis, that the company cannot be 
admitted to those States under its present name. 

—Philip Cheek, for more than twenty years Wisconsin State agent of the 
Hartford Fire of Hartford, died recently at his home in Baraboo, Wis. He was 
seventy years of age and had been ill for some time. He was Insurance Commis- 
sioner of Wisconsin in 1888-1890, and has served as president of the National 
Convention of Insurance Commissioners, 

—Although Schupp & Lohmar Company of Peoria, Ill., have been appointed 
United States general agents for the Firemans and Mechanics Insurance Com- 
pany of Madison, Ind., as noted in Tue Spectator of August 31, Rehm & Olin 
of Indianapolis still represent the company for surplus lines throughout the 
country, as they have for eleven years past. 





THE SOUTH. 





To Investigate Georgia Insurance Laws. 


The Georgia Legislature has recently enacted a House resolution 
which provides for an Insurance Commission of five members of the 
House and three of the Senate to investigate the present laws of 
Georgia and other States relating to insurance and report findings and 
recommendations at the next legislative session. The resolution refers 
to abuses under existing laws and the necessity of new enactments to 
correct them. The committee consists of Representatives Hardeman, 
Chandler, Harrell, Stewart and Scott; Senators Copeland, Mayson and 
Adams. 





Louisville to be Inspected. 


LOUISVILLE, September 11.—A meeting of the executive committee 
of the Kentucky Fire Prevention Association will be held here to-mor- 
row, for the purpose of making arrangements for the meeting which is 
to be held in Louisville next month. This will be the first large city 
inspection by the association, and the entire work is expected to con- 
sume several days. In order to take advantage of the publicity which 
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will be derived from the meeting an effort is to be made to secure 
speakers of National reputation. Every commercial body of consequence 
in the city will co-operate with the association in the meeting, and it 
is believed that much will be done in the interest of disseminating 
general information about the fire waste. 





Texarkana Basis Rate Reduced. 


LITTLE ROCK, September 9.—The basis insurance rate at Texar- 
kana, Ark.-Tex., has been reduced from 63 to 30 cents. This agreement 
was reached as the result of a conference between State Actuary J. W. 
Monroe of Austin, Tex., representing the fire insurance companies of 
that State, and Mayors DeLoach and Kline, of the twin cities, President 
Wood of the Board of Trade, and the city attorneys. This reduction 
was brought about by the improvements of the Texarkana fire depart- 
ment, including the installation of an alarm system, water main exten- 
sions and an entire auto equipment. The reduction, which is said to be 
one of the largest ever made for a city at one time, will mean the sav- 
ing of more than fifty per cent in insurance premiums. 





Effort to Secure Repeal of Valued Policy Law. 


LOUISVILLE, September 11.—The question of going before the State 
Legislature next January and asking for the repeal of the valued policy 
law, adopted several years ago, is now being discussed by fire under- 
writers. On account of this vicious measure it is impossible to enforce 
legally the provisions of a coinsurance agreement, and for that reason 
credits for coinsurance are given only in the city of Louisville. 





—The General Fire of Paris, France, has been admitted to West Virginia. 
—The Svea of Gothenburg is preparing to enter the South and Southwest, 
appointing a Southern manager. 


—The local Board of Fire Underwriters of Durham, N. C., has joined the 
National and State agents’ associations in a body. 





MISCELLANEOUS FIRE NEWS. 





Western Union Adjourns. 


The Western Union completed its session at Niagara Falls last Thurs- 
day, and adjourned to meet at Atlanta, Ga., April 10, 1912. It was 
decided to allow combined fire and tornado policies on city and town 
property, but the additional indemnity must be covered by the policy 
and not issued as a rider. Writing consequential damage under a fire 
policy will be permitted if an additional premium is secured. The 
appointment of a committee, to have charge of affairs in West Vir- 
ginia, was authorized, subject to the approval of the Eastern Union and 
the Southeastern Underwriters Association. The engineering depart- 
ment reported on its inspection and improvement work in the West, and 
gave warning relative to the inadequate protection of several cities. 

Officers were elected as follows: Fred. S. James, president; J. H. 
Stoddart, vice-president; H. N. Kelsey, secretary. 

The Western Union disposed of the much-vexed problem of enforced 
separation by dropping all reference to the subject from its revised book 
of rules. It has also revised its graded commission scale materially. 
The twenty per cent clause has been broadened to include nearly all 
buildings which can be written at two annual rates for three years. 
The twenty-five per cent clause has been narrowed by the transfer of 
several specially hazardous risks, publicly owned, to the fifteen per 
cent class. Buildings in course of construction will henceforth carry the 
same commission as they will have according to occupancy when 
occupied. 





The Commercial Fire of Washington and the Wisconsin 
Department. 


A controversy has arisen between the Commercial Fire Insurance 
Company of Washington, D. C., and the Wisconsin Insurance Depart- 
ment because of the refusal of the latter to license the company 
named, which refusal appears to have been made because of the fact 
that the Commercial Fire is controlled through stock ownership by the 
Protective Corporation of Syracuse, N. Y. It appears that the Wisconsin 
Insurance Department made an examination of the Commercial Fire 
of Washington, following the application of the latter for a Wisconsin 
license, and found the company to be in satisfactory financial condition, 
but that, nevertheless, because of the ownership of stock mentioned 
above, and the apparent assumption by the Wisconsin Department that 
the sale of new stock of the Commercial Fire now in progress is a 
“stock-jobbing scheme,” the refusal of a license was recommended, and 
the company was advised of such refusal by the Deputy Commissioner. 
Not considering that the refusal was made upon lawful and sufficient 
grounds, the company had its counsel write to the Insurance Commis- 
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sioner of Wisconsin setting forth its views and requesting the reopen- 
ing of the matter and the licensing of the company. His communica- 
tions have apparently been ineffectual in securing the desired action. 
The company claims that at the same time, or even before the informa- 
tion that a license was refused was mailed to the company, the informa- 
tion was sent to insurance papers with a request that it be published. 
Alleging that this action was libelous, the Commercial Fire has in- 
structed its Wisconsin attorney to bring mandamus proceedings against 
the Insurance Department, and, at the same time, to enter a suit 
against Herman L. Ekern, the Insurance Commissioner, personally in 
the sum of $50,000, because of the statements made concerning the com- 
pany. In this connection it may be said that preliminary steps have 
been taken looking to the dissolution of the Protective Corporation and 
the distribution of the Commercial Fire’s stock proportionately to the 
stockholders of the Protective Corporation. 





Warsaw Fire of Warsaw, Russia, in New York. 


The Warsaw Fire of Warsaw, Russia, has been admitted to New York 
State as of September 9. This company will enter the States generally 
for reinsurance purposes under the management of Fester, Douglas & 
Folsom of New York, and is one of four which are now transacting 
their American business through that firm. The company has deposited 
$500,000 in this country, and has appointed the Bankers Trust Company, 
New York, as trustee. 

At its home the Warsaw Fire is highly regarded, having assets of 
$3,799,331, and under the able management of A. Swietochowski has 
acquired a very high position among the Russian companies. Its 
reserves are maintained at 65.5 per cent, whereas the Russian law 
requires only 40 per cent. The company’s operations abroad have been 
very successful, dividends of 15 per cent having been paid for a number 
of years. It was established in 1870, and will transact a considerable 
business in this country. 





The Insurance Year Book for 1911-1912. 


The Spectator Company is in receipt of numerous commendatory 
letters in relation to the Insurance Year Book for 1911-1912, which, as 
has been usual for a number of years, is published in two volumes, one 
devoted to fire and marine insurance, and the other to life and miscel- 
laneous branches of insurance. From these letters the following ex- 
tracts have been made: 

“These books are extremely valuable in the office.”—Frank Blake, 
Superintendent of Insurance of Missouri. 

“I consider the Year Book a most valuable addition to my library, 
while the volume for the current year has its place on my desk for 
ready reference.”—Emma W. Cushman, actuary Massachusetts Insur- 
ance Department. 

“The information contained in these volumes we find of most valuable 
service to the Department.’”—E. H. Moore, Superintendent of Insurance 
of Ohio. 

“The books contain valuable information to which we oftentimes 
refer in the work of the Department.”—H. Pierson Hammond, actuary 
Connecticut Insurance Department. 

“The Year Book is almost indispensable and is a work that is referred 
to nearly every day in the year in this Department.”—Geo. E. Beedle, 
Deputy Commissioner Wisconsin Insurance Department. 

“These books as reference are invaluable to this Department, and we 
congratulate The Spectator Company upon the expansiveness and thor- 
oughness of the work.’’—Alex. W. Grant, Deputy Commissioner Colorado 
Insurance Department. 

“These volumes are indispensable in the library of any person doing 
business with insurance companies, and are highly creditable to the 
editors and publishers of same.”—Emerson C. Harrington, State Insur- 
ance Commissioner Maryland Insurance Department. 

“This publication has been in our office for a number of years and has 
always been found reliable and accurate. I have no doubt that the 1911 
issue is up to the usual standard.”—Chas. C. Gray, Insurance Commis- 
sioner Rhode Island Insurance Department. 

“There are no volumes on file in this Department that are more valu- 
able or consulted more frequently than are these.”—Geo. H. Adams, 
Insurance Commissioner New Hampshire Insurance Department. 

“These publications contain a vast amount of valuable data and are 
of great usefulness to this Department.”—Vivian M. Lewis, Commis- 
sioner New Jersey Insurance Department. 

“I take this opportunity of stating that in my judgment this is the 
most complete and valuable publication of its kind, and I find it neces- 
sary to refer to its pages 0M many occasions. It is my belief that a 
copy of this publication should be in the hands of all the important 
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insurance offices.””—Wm. T. Benallack, manager Michigan Inspection 
Bureau. 

“We find these works of great value for ready reference.’’—Beecher 
Putnam, Commissioner Maine Insurance Department. 

“This monumental work is a mine of valuable information.’’—lIke §. 
Lewis, Superintendent of Insurance Kansas Insurance Department. 

“TI take pleasure in stating that the book is all that could be desired 
and recommend it very highly.’’—G. T. Taylor, Insurance Commissioner 
Tennessee Insurance Department. 

“It is up to date in every respect and seems to me would be appre- 
ciated by all persons interested in insurance.”’—Wm. A. Wright, Comp- 
troller General Georgia Insurance Department. 

“These books are very highly appreciated in this Department; in fact, 
many occasions arise in the conduct of the business of this office where 
they seem indispensable.”—B. L. Gill, Commissioner Texas Insurance 
Department. 

“The Insurance Year Book for 1911 we find to be a valuable asset to 
our Department.’’—Emile J. O’Brien, Jr., Assistant Secretary of State 
Louisiana Insurance Department. 

“The previous issues of this work have always been held in high 
esteem by this Department for the purpose of reference.’’—J. A. O. 
Preus, Commissioner Minnesota Insurance Department. 

The Spectator Company of New York has published the thirty-ninth 
annual issue of ‘“‘The Fire Insurance Year Book’ for 1911-12. It fur- 
nishes detailed statistics of all the fire and marine insurance companies 
in the United States, both American and foreign, licensed and un- 
licensed. Lists of company officials, general and special agents, details 
of assets and all the other classes of statistics of interest to the busi- 
ness are given. Data are furnished on the fire departments and water 
supply of over 7500 towns, this being an increase of 1258 over last year. 
A directory of insurance agents by States and towns, and a record of 
conflagration and other large losses are additional valuable features.— 
Insurance Magazine. 





Committees of the National Association of Local Fire 
Insurance Agents. 


President Southgate, of the National Association of Local Fire Insur- 
ance Agents, announces the appointment of the following special 
committees: 

Joint Conference Committee.—C. H. Woodworth, Buffalo, chairman; 
A. W. Neale, Cleveland, Ohio; C. F. Hildreth, Freeport, II1.; L. 
Holzer, Bridgeport, Conn.; L. W. Childrey, Norfolk, Va. 

Western Conference Committee.—Clarence f;. Pellet, Chicago, chair- 
man; James R. Leedom, Milwaukee, Wis.; Fred. Guenther, Detroit, 
et B. F. Kauffman, Des Moines, Iowa; Thomas Baker, Jr., Fargo, 


President Southgate has appointed F. W. Offenhauser of Texarkana, 
Tex., as chairman of the new publicity committee. 

Chairman Rutherford Lipscomb of the executive committee of the 
National Association has, with the approval of President Southgate, 
appointed the following members of the committee: 

Louis L. Rauh, Cincinnati, Ohio; C. J. Kehoe, Jr., St. Louis; H. W. 
Binder, Council Bluffs, Iowa; A. C. E. Stimson, Greenfield, Mass.; 
Knowles Hyer, Pensacola, Fla.; S. D. Langley, Madisonville, Ky.; James 
P. Thomson, Minneapolis, Minn.; Robert S. Paviour, Rochester, N. Y. 

The executive committee has appointed the following finance commit- 
tee for the ensuing year: William Gilmour, Boston, chairman; F. S. 
Hamlin, Haverhill, Mass.; Walker Taylor, Wilmington, N. C. 





—The Vulcan Fire of Oakland, Cal., has applied for its license, but up to the 
time of latest advice to us had not received it. 

—The California Commercial Club, organized to promote municipal ownership 
of all public utilities, proposes to organize a string of mutual fire insurance com- 
panies, and is organizing the Bankers Mutual Fire of Los Angeles as a starter. 

—The American Union Fire of Philadelphia will complete the paying in of its 
surplus by the middle of September, giving it $500,000 capital, $330,000 reserve 
and $325,000 net surplus. The company has just been admitted to the Western 
Union and has been licensed in Wisconsin. 

—On the return of M. L. Duncan, United States manager of the Svea of 
Gothenburg, from a trip to the company’s home office in Sweden it was an- 
nounced that the company will shortly increase its territory here, entering West 
Virginia, the South and perhaps Ohio. It will also extend its line limits. 


—The Modern Woodmen of America have compromised for $37,500 their claim 
against C. H. McNider, who was head banker of the order when $350,000 of its 
funds were lost by the failure of the First National Bank of Chariton, Ia. in 
which he had deposited the money. This settlement was authorized by the recent 
head camp and does not release any claim that the order may have against the 
bank itself. On the original claim $145,833 has already been repaid, and doubt 
as to the head banker’s legal liability led to the compromise. 
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LIFE INSURANCE TOPICS. 


IN AND ABOUT NEW YORK. 


Decision Reserved in Mutual Life Dispute.—Last Saturday the 
proceedings of Sol Rosenblatt to have the recent election of six 
Mutual Life directors declared illegal were brought before Justice 
Howard of Troy, N. Y. He denied a motion to have the case thrown 
out of court, and sent it to Supreme Court Justice Chester at Albany, 
who heard the arguments and reserved decision. 


Haley Fiske’s Son Married.—Miss Harriet L. Gring and Archi- 
bald K. C. Fiske, son of Haley Fiske, vice-president of the Metro- 
politan Life, were married last week in St. James Memorial Church, 
Cambridge, Mass. The bride’s father, the Rev. Ambrose Gring, a 
prominent missionary to the East, officiated. 


Pacific Mutual Life Officials in New York.—Last week George I. 
Cochran, president of the Pacific Mutual Life of Los Angeles, ac- 
companied by William H. Davis, general counsel, visited New York. 
They report that the company is making splendid progress this year 
in both its life and accident departments. Life business is being 
written in goodly amounts, while the lapse ratio is steadily dropping. 
In the accident branch the business is increasing so rapidly that the 
$1,500,000 mark in premiums will be easily exceeded this year. 








CHICAGO AND THE WEST. 


Stadden Month with the Franklin Life—The Franklin Life of 
Springfield has made September Stadden month, in honor of Vice- 
President George B. Stadden, who is in Europe, and efforts are being 
made to secure a greatly increased production. 


Illinois Life Appointments.—Harry A. Davidson, who has been 
manager of the North Central Illinois agency of the [Illinois 
Life at Rochelle, has been appointed manager of the Northwestern 
Illinois agency at Rock Island. He is succeeded at Rochelle by M. M. 
Fell, who has been district manager. Charles A. Worick has been 
appointed manager of the new Northeastern Illinois agency at Wau- 
kegan. 


Musselman Now in Chicago.—W. B. Musselman, formerly with 
the Western Life Indemnity and now field supervisor for the Indian- 
apolis Life, is in temporary charge of the Chicago office. 


Large Equitable Life Gathering.—The officers of the Equitable 
Life of New York were in Chicago Friday to meet the general agents 
and chief producers from Illinois, Minnesota and North and South 
Dakota. A similar meeting had been held the day before at Toledo 
for contiguous States, and the party left Friday night for Kansas 
City, where the Western agents were gathered. The official party 
included W. A. Day, president; George T. Wilson, second vice-presi- 
dent; William Alexander, secretary, and H. L. Rosenfeld, insurance 
assistant to the president. Messrs. Day and Alexander returned to 
New York after the Kansas City meeting, while Messrs. Wilson and 
Rosenfeld go on for a four weeks’ tour which will take them as far 
as the Pacific Coast. The agents at the Chicago meeting numbered 
125, including a number of ladies from the newly-organized woman’s 
department. A luncheon was served at the Blackstone, followed by a 
business session, at which addresses were made by the officers and 
a number of the leading agents and field men. President Day dwelt 
particularly on the innovations the company is introducing in the line 
of its conservation work, its efforts to secure closer relations with its 
policyholders, and the home purchase plan under which persons of 
moderate means can secure homes, to be paid for on the monthly- 
payment plan in connection with life insurance. 








Vest Pocket Life Agents Brief. 
“This little book is gotten up in very convenient form, and is one 
of the best of its kind that we receive.”—C. I. D. Moore, secretary Pacific 
Mutual Life. 
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THE MIDDLE STATES. 





The Big Club of the New York Life. 


The energetic agents of the New York Life have one great ambition, 
and that is to get into the $200,000 class of insurance writers, and thus 
obtain membership in the big club. Last year no less than 160 agents 
qualified for this class, paying for a grand aggregate of $44,307,885 of 
new insurance. This indicates an average of $277,000 per agent. Com- 
pared with the previous year these figures show gains of twenty-two in 
membership, $6,700,000 in amount and $5000 in average per member. 

The largest writer produced $904,500, and thereby acquired the presi- 
dency of the club. He is Gilbert D. Raine, Jr., of Memphis, a young 
man of but twenty-nine years of age. His achievement is the more 
remarkable inasmuch as he more than doubled the amount written by 
him in the previous year. Five vice-presidents at large wrote from 
$506,873 to $715,389 each, while the nine vice-presidents of departments 
won their positions by writing from $233,000 to $483,508 each. For the 
current year the company asks for a membership of 175 in the big club. 





North American Life Rumor Verified. 

President J. H. McNamara, of the North American Life of Newark, 
N. J., who was in Chicago last week is said to have admitted that his 
company contemplates moving to that city in the near future, as was 
predicted in a recent issue of THE SPECTATOR. The North American 
Life of Chicago was recently chartered with this object. The proposed 
change will bring the home office of the company nearer the center of 
its field. 





—An office has been opened at Erie, Pa., by the Edward A. Woods agency of 
the Equitable Life. William H. Riley is in charge as field supervisor, with Ren- 
wick C. Gailey and John T. Shirley as general agents. Headquarters have been 
established in the Marine Bank building. 





THE WEST. 


Detroit Life, Detroit, Mich. 


Reed & Mitchell have been appointed general agents for the Detroit 
Life for one-half the upper peninsula of Michigan, with headquarters in 
Laurium. Mr. Reed has been associated with the company since its 
organization, having been formerly with the Northwestern Mutual Life. 
He is one of the star producers of the company, writing at the rate of 
$300,000 a year. Mr. Mitchell is a former resident of the upper peninsula, 
and has a wide acquaintance in the territory covered by the new gen- 
eral agency. Edward Madden of Fond Du Lac, Wis., who was a special 
agent of the Mutual Life for a number of years, covering Wisconsin and 

orthern Michigan, has been appointed a special representative of the 
Caan Life. Mr. Madden will work in the upper peninsula in the 
summer, and Detroit and vicinity in the winter. The company closed the 
month of August with over a million in force, three-quarters of which 
has been written since the first of June. At the present rate of pro- 
duction the Detroit Life will close its first year with over two million 
dollars of insurance in force. 





Union Life of Chicago, Ill., Reorganized. 


The stockholders of the Union Life of Chicago met last week and 
voted to decrease the capital stock from $300,000 to $200,000. The 
reserve of $45,000, required by the Illinois Department, is in hand and 
additional stock subscriptions recently received are sufficient to settle 
all outstanding claims, leaving a surplus of about $5000. Several stock- 
holders are said to have pledged themselves to purchase enough addi- 
tional stock before October 1 to increase the surplus to $25,000. Dr. 
E. C. Spinney, president, and his entire staff have resigned, and the 
following officers were elected to replace them: E. M. Metcalfe, presi- 
dent; W. J. Champion, vice-president; L. E. Hall, secretary, and J. C. 
Hansen, treasurer. The board of directors has been reorganized and a 
new executive committee chosen. 





Examination of the Old Line Life of Milwaukee, Wis. 
The report of an examination of the Old Line Life of Milwaukee, 


_ Wis., made for the Insurance Departments of Michigan, Illinois and 


Wisconsin as of May 20, 1911, has just been published. The annual 
‘statement of the company was carefully checked and found correct 
except in a few minor details. A thorough examination of the com- 


pany’s transactions for the first four months of 1911 was made. The: 
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general conclusions of the examiners were that the company had con- 
ducted its affairs along conservative lines, written a fair amount of 
good business at a reasonable cost and was being well managed. The 
total admitted assets on April 30 were $911,498, and were noted by the 
examiners to be of a good character. 





George Smith in New Connection. 


George Smith, who has formerly been connected in home office cap- 
acities with several British and Australian companies, and for the past 
year and a half has been agency supervisor of the Pittsburgh Life and 
Trust, both at the home office and on the Pacific Coast, has been 
appointed supervisor of agents for the Continental Life Insurance and 
Investment Company of Salt Lake City. He will have headquarters at 
the home office and territory embracing Utah, Nevada, Oregon and 
Southern Idaho. 





Equitable Life Men at Cleveland. 


CLEVELAND, September 11.—Indiana, Ohio and Michigan managers 
and agents of the Equitable Life held a meeting in the offices of the 
company at Toledo last Thursday, at which President William A. Day, 
Second Vice-President George T. Wilson, Secretary William Alexander 
and Assistant to the President Henry T. Rosenfeld were present. The 
meeting was preceded by an automobile ride about the city, under the 
guidance of Manager Frank P. Chapin of Toledo. At noon an elegant 
dinner was enjoyed at the Hotel Secor, after which President Day spoke 
of the encouraging condition of the business world and the opportunities 
that are open to the representatives of the company. The officers and 
a number of managers and others were entertained at dinner at the 
home of Manager Frank P. Chapin in the evening. 





Guardian Life of Madison, Wis. 


MADISON, Sept. 9.—Eighteen agents of the Guardian Life met at the 
home office here Tuesday for their first annual conference. Those who 
participated were the agents who stood highest at the end of August. 
The next meeting will be held a year from now in the city where the 
agent with the highest record lives. The company operates only in 
Wisconsin. The agents present were: George C. Loranger, Ashiand; 
H. M. Curtis, La Crosse; O. C. Benhke, Sheboygan; Walter A. and Rol- 
lin F. Schmitz, Milwaukee; Fred. Ainsworth, Merrill; Herman Peskulbe, 
Adell; F. J. Eppling, Sheboygan; Victor Walker, Delavan; E. J. Leh- 
mann, Oconomowoc; N. D. Baker, J. W. Curtis, W. T. Shower, J. M. 
Perkins, Madison, and Joseph Koffend, Appleton. 





—The International Life of St. Louis has placed a policy of $50,000 on the ten- 
year endowment plan on the life of J. T. Wolff of Idaho. 


—tThe Continental Life Insurance and Investment Company of Salt Lake City, 
Utah, has issued The Live Wire, a monthly paper devoted to the interests of its 
policyholders and agents. 

—Col. Jasper E. Brady, insurance superintendent of the Great Western Life 
of Kansas City, Mo., has resigned to accept a similar position with the Bank 
Savings National of Topeka, Kan. 

—James Chappelle, secretary of the Great Western Life of Kansas City, Mo., 
has called upon the agency force for one million of new business during Septem- 
ber in honor of President Geo. Stevenson, Jr., whose birth month it is. 


—In honor of President Hamilton’s birthday, which occurred on the sixth 
inst., the Federal agency department has designated September as “Hamilton 
month,” and has requested the field force to send in applications for at least 
$600,000 of business. 

—The Bankers International Life of Denver has almost completed its stock 
sales and expects to be ready for business this month. Nearly all of the stock 
sales have been on a cash basis. The company will write accident and health, in 
addition to life insurance. 

—It is stated that W. J. Kimber and W. C. Atkinson, who were largely instru- 
mental in the development of the Great Northern Life of Toledo, Ohio, and who 
recently resigned as general manager of agencies and general supervisor, re- 
spectively, are about to accept excellent connections on the Pacific Coast. 

—The Citizens Union Life, now in process of organization at Cleveland, Ohio, 
has elected the following officers: Charles P. Wickham, Jr., president and gen- 
eral manager; L. W. Wickham, vice-president and general counsel; J. H. Beattie, 
secretary and treasurer; Edward Peterka, medical director. The company expects 
to b- ready to commence business about January 1, 1912. 


—President Hamilton of the Federal Life announces that during the two 
months of July and August the field force produced $720,035 in applications, 
which is $20,035 more than was requested. This result is exceedingly gratifying 
to President Hamilton, showing as it does the productive ability of the Federal 
field force, as well as the accuracy of his prediction of the possibilities for those 
two ordinarily dull months. 

——— Ee 


—Governor Smith of Georgia has signed the liability loss reserve bill favored 
by the companies, Georgia being the eighth State to enact this measure this year. 
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Warrant Issued for C. J. Hebert. 


Requisition papers for C. J. Hebert, who is under indictment at Colum- 
bia, 8. C., on a charge involving the disposition of about $98,000 in a 
deal between the Seminole Securities Company and the Great Southern 
Insurance Company of Chattanooga, Tenn., arrived at Chattanooga last 
Saturday. When a search was made for Hebert, it was discovered 
that he had left for Kansas. F 





After Unlicensed Companies. 


LITTLE ROCK, September 4.—The State Insurance Department has 
been notified that the American Home Protective Association of Bes- 
semer, Ala., is operating in Ouachita and other South Arkansas counties 
without authority in law, issuing policies to negroes. The company has 
been admitted to the State for the transaction of other business, but 
has not been licensed to write insurance, and the prosecuting attorney 
has been notified to investigate and institute prosecution if he finds that 
the law is being violated. The Insurance Department proposes to in- 
vestigate all such reports carefully, and hold a tight rein on the unau- 
thorized insurance companies. In a letter to the Insurance Depart- 
ment, the attorneys for the company claim that they thought they had 
complied with all the necessary requirements for doing insurance busi- 
ness in the State, and if they have violated any law it has been done 
through ignorance. They are anxious to take any steps that may be 
provided by law to enable them to do a lawful business in the State, 
and ask that in view of such facts the information lodged with the 
prosecuting attorney be withdrawn, and that they be permitted to take 
out license, file bond, and proceed according to statutory stipulations. 





Peoples Life of Little Rock, Ark., in Difficulties. 


LITTLE ROCK, September 11.—The troubles of the Peoples Life In- 
surance Company, a home concern, multiply rapidly. Ex-Governor 
X. O. Pindall, receiver for the company, has just brought suit in Pulaski 
and Lonoke chancery courts for the recovery of $100,000 unpaid stock 
subscriptions. Chancellor Martineau also cited J. D. Cobb of Keo to 
appear September 12 and show cause why he should not surrender to 
the receiver $10,000 in first mortgage bonds of the Eldorado Light and 
Water Company, one of the assets of the defunct company. 





—On October 1 the Southland Life, Dallas, Tex., will move its office from 
Commerce street to the Trust building, where it has leased the entire seventh 
floor for ten years, 

—tLeslie C. York, for some years past agency supervisor for Michigan of the 
Equitable Life of New York, has been made Southwestern superintendent for the 
company, with territory including Missouri, Kansas, lowa and Nebraska and head- 
quarters at Kansas City, Mo. 

—For the first eight months of the year the Southland Life of Dallas, Tex., 
produced new business on written basis of 2682 applications amounting to $5,347,- 
000. The agency force has recently been strengthened by additional contracts, 
and expects a splendid business for the last four months of the present year. 

—The American National Life of Lynchburg, Va., has received license to do 
business in West Virginia, making the sixth State this company has now entered. 
C. M. Gollaher, formerly State deputy in Virginia for the Modern Woodmen of 
America, with several of his best producers, has been sent to Charleston as general 
agent for that point and vicinity. Other parts of the State will be covered as soon 
as the management can organize same. 





MISCELLANEOUS LIFE NEWS. 


Mid-Continent Life of Muskogee, Okla., Misrepresented. 
{To THE EDITOR OF THE SPECTATOR.] 


The World’s Work for the month of September of this year contains 
an article written by C. M. Keys, entitled “Insurance Stock and a Gul- 
lible Public,” which does our company a great injustice, particuarly on 
page 14889, where it purports to give a list of companies engaged in the 
so-called “agency or holding companies.’”’ The injustice grows out of the 
fact that our company never was an agency or holding company; but, on 
the contrary, we were chartered and licensed as a life insurance com- 
pany pure and simple, and never had connected with us, directly or 
indirectly, an agency or holding company proposition, and we think in 
the interest of truth and fair dealing the charge made against us in 
said magazine should be denied and thereby refuted by your good 
publication. 

It might interest you to know that we have since the twenty-third 
day of June, 1910, written more than four million of paid-for business. 
Very truly yours, 

H. G. BAKER, 
President Mid-Continent Life 
Insurance Company. 


Muskogee, Okla., August 31. 


[Thursday 


“SOCIAL INSURANCE” IN THE UNITED STATES. 


A truly momentous change has taken place within recent years in 
the public attitude of the American people towards suggestions of 
State interference in matters which have heretofore been generally 
held to be largely of private concern. There has been a veritable revolu- 
tion of sentiment, which bids fair to crystallize into new conceptions 
of the sphere of the State and the larger duty of government, but per- 
haps in no other direction has this been the case as much as in the field 
of insurance, the principles of which are recognized to-day to be widely 
applicable to the solution of social and economic problems, particularly 
in so far as they concern the wage-earning element of the Nation. The 
term “social insurance,’”’ which has slowly gained currency in the 
United States, better than the term “government” or “State” insur- 
ance, comprehends a vast scheme of social betterment, the best con- 
crete illustration of which is the experience of Germany, which now 
extends over a quarter of a century. The modern doctrine of social in- 
surance is precisely defined in its legal aspects by Professor Freund, who, 
in his treatise on the “Police Power,’’ makes the statement that, “In a 
large sense the community is certainly interested in averting sudden 
and unexpected losses, as well as the destitution following from sick- 
ness and disease, and the distribution of these losses over large numbers 
through insurance is the legitimate end of governmental policy.” All 
social insurance, in the sense of this definition, is compulsory or obli- 
gatory, whether carried out through governmental institutions or private 
insurance corporations. The doctrine of social insurance rests largely 
upon the facts of modern industrial conditions and the changed needs 
and requirements of wage-earners employed in productive industry. 

It is being clearly recognized that the social and economic condition 
of wage-earners is properly a matter of most serious concern to govern- 
ment, and that the most certain means of eliminating social discon- 
tent is by removing the economic causes chiefly responsible for public 
dependence, ill-health resulting from unsanitary conditions, accidents 
due to neglect of safety precautions, and industrial inefficiency and 
premature incapacity for work. The required amelioration has been 
formulated more or less adequately into a platform of specific demands, 
partly at least to be realized through insurance, which combines the 
contributions of the many into a common fund for the benefit of each 
and all. That much can be achieved by this method has been abundantly 
demonstrated by the incalculable benefits resulting from the widest dif- 
fusion of voluntary insurance, while, in the case of Germany and some 
other European countries, further and still more far-reaching advantages 
to the wage-earning element have been obtained through obligatory 
social insurance on a scale of National extent. 

The modern labor question, from a governmental point of view, is 
still essentially a poor-law problem under another name. It is partly 
at least a question of the immediate, effective and economical ‘“‘relief’’ 
of wage-earners and their dependents suffering hardship and depriva- 
tion, ill-health and physical incapacity, not because of any fault of their 
own, or even perhaps the fault of others, but because of conditions and 
circumstances which are largely matters of social or government con- 
cern. The conclusion is gaining ground that the financial consequences 
of industrial accidents, sickness, invalidity, old age and non-employment 
among wage-earners should not be entirely borne by them, but, in part, 
and perhaps to a considerable extent, by productive industry and the 
community as a whole. It is recognized that voluntary provision 
against the financial consequences of these contingencies, while decidedly 
preferable on moral grounds, is an idea practically unobtainable for the 
mass of wage-earners whose income is hardly more than sufficient to 
provide for the necessaries of life in conformity to a gradually rising 
standard of living in civilized countries throughout the world. It is, 
therefore, argued, and with much force, that obligatory social insurance 
alone can provide the required degree of security of wage-earners and 
their dependents in so far as this is not attainable through voluntary 
agencies of thrift, including life, personal accident, and sickness insur- 
ance. What is possible or attainable is, of course, largely a matter of 
pure conjecture, and there is serious danger in conceding too much 
to the schemes of obligatory insurance while neglecting to realize the 
measurable benefits of voluntary insurance, not only from a material but 
also from a moral point of view. As has been said by President Hadley of 
Yale: “If we give every man a right to a pension when he is incapable of 
self-support, you tacitly approve his failure to provide for himself and 
his children. We need measures which shall increase individual respon- 
sibility rather than diminish it; measures which shall give us more self- 
reliance and less reliance on society as a whole. We cannot afford to coun- 
tenance a system of morals or law which justifies the individual in looking 
to the community rather than himself for support in age or infirmity.” 
The danger which underlies the modern doctrine of obligatory social 
insurance is in disregarding the warning uttered by Hadley, emphasiz- 
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ing the moral aspects of a problem which is often erroneously con- 
sidered from only the material point of view. 

In its final analysis, all modern nations depend largely for their 
prosperity and progress upon the social and economic status of the 
wage-earning element, and questions of industrial efficiency and social 
security are closely related to the variable circumstances of labor and 
life, inclusive practically of the whole modern programme of social 
reform. The argument cannot be successfully controverted that the econo- 
mic condition of the German working class has considerably improved 
during the last quarter-century, and there is also abundant evidence to 
show that, in part at least, the German advance has been the result 
of the all-comprehensive system of social insurance, including aequate 
protection of the wage-earning class against the financial consequences 
of industrial accidents, sickness, invalidity and old age. Whether the 
system has achieved all that is claimed for it is an open question, to 
which the answer must naturally be more or less conflicting, and which, 
in many respects, remains a matter of conjecture and serious doubt. 
That the underlying principles of the system are those of social justice 
is, however, undeniable, and it is essentially in its ethical justification 
that the doctrine of social insurance rests its claim to universal accept- 
ance among the civilized nations of the world. 

It is only, however, within the last few years that social insurance 
has attracted public attention in the United States, although for more 
than twenty years it has been a subject for academic discussion, and 
to a lesser extent a matter of government concern. In a report made 
to the United States Government in 1891, as a delegate to the Inter- 
national Congress on Workmen’s Insurance, E. R. L. Gould observed 
that “The Americans are a practical people, and if they should ever 
conclude that the system of State insurance in other countries has been 
attended by salutary results, they will, no doubt, favor the adoption of 
a similar system in the United States.” Acting probably upon this sug- 
gestion, the Bureau of Labor in 1892 sent Professor John Graham 
Brooks to Germany to make a special report upon compulsory insurance 
in that and other countries, which was published in 1903, and sub- 
sequently reprinted as Senate Executive Document No. 66, Fifty-Second 
Congress, second session. Five years later Professor W. F. Willoughby 
published the first comprehensive treatise in English on Workingmen’s 
Insurance, and in 1901 a special report on the same subject was pub- 
lished by the Massachusetts Bureau of Labor. 

In 1904 an elaborate exhibit was made of the German system of 
compulsory insurance by the Imperial Government, which was subse- 
quently presented to Harvard University. In connection with the Ger- 
man exhibit a large number of pamphlets explanatory of the German 
system were distributed, with the result that the information concern- 
ing the German system became widely diffused among the American 
public at large. 

As early as 1900 the Republican National Convention had adopted a 
plank in its platform demanding “ an effective system of labor insur- 
ance,” without, however, defining the scope of such insurance or the 
methods by which the suggestion was to be carried into effect. In the 
same year the Social Democratic Party of America adopted a more pre- 
cise plank for “State or National insurance for working people against 
accident, lack of employment, sickness and old age.’’ In 1902 an Em- 
ployers’ Co-operative Insurance Law was enacted by the State of Mary- 
land, but of very limited extent, and which subsequently was declared 
unconstitutional. The act was in the nature of a first step in social in- 
surance, and it served the purpose of suggesting similar legislation in 
other States. In 1905 the Governor of the State of Florida, in his annual 
message, proposed a system of State life insurance, which, however, 
does not properly fall within the scope of “‘social insurance.” It requires 
to be kept in mind that social insurance does not aim to provide life or 
any other form of insurance in competition with private enterprise, but 
its chief object is to give absolute “security’’ to wage-earners and their 
dependents for the financial consequences of accidents, illness, invalidity, 
and old age or unemployment, in return for compulsory contributions 
paid by the employer, the employee, or the State, by all or any one of 
them, as the plan selected may provide. 

In 1905 a special committee was appointed by the State of Wisconsin 
to investigate into the practicability of governmental and State life in- 
surances; but, while the majority report was opposed to the suggestion, 
the minority report was in favor of the German plan. 

Out of general considerations like the foregoing have developed the 
more definite plans for social insurance which have received legislative 
attention in the United States during the last few years and which 
have matured in the State of Washington in the establishment of a 
system of workmen’s compensation insurance and in the adoption, by the 
State of Montana, of a somewhat similar system, but for the ex- 
clusive benefit of miners. The establishment by the State of North 
Dekota of a system of State hail insurance, and by the State of 
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Wisconsin of a system of State life insurance, are new legis- 
lative experiments which do not come strictly within the scope of social 
insurance, but they also sustain the conclusion that the theory of 
social insurance in the United States has passed from its academic 
stage into the field of practical party politics. It is quite clear, how- 
ever, that in the adoption of the plans referred to the several Ameri- 
can States have really gone further than the German Government, 
which has left a much larger share of self-administration to the 
agencies entrusted with the carrying out of the statutory requirements 
for minimum benefits, with optional rights and privileges to enlarge 
the scope of the obligatory insurance system upon a voluntary basis, 
according to the discretion of the employers and employees. Not even 
the German Government has as yet found it necessary or expedient to 
establish a government system of life insurance in competition with 
private enterprise. The system of social insurance of the German Em- 
pire and of other European countries is intended to serve widely dif- 
ferent ends and purposes than voluntary life, accident or sickness in- 
surance, which is not only not seriously interfered with, but, to the con- 
trary, is a subject of State solicitude and care.* 

The present agitation for social insurance in the United States is the 
outgrowth of the unsatisfactory conditions resulting from the crude 
and still more or less ill-defined doctrine of employers’ liability, the 
workman’s legal assumption of his trade risk, and the often drastic oper- 
ation of the fellow-servant clause. The investigations made by em- 
ployers’ liability and workmen’s compensation commissions, particu- 
larly in the Western States, have conclusively shown that the injured 
parties are generally defeated in their efforts to secure adequate legal 
redress for the financial consequences of wrongful injury or death. 
for illustration, it was brought out by the Employers’ Liability Com- 
mission of the State of Illinois that of 614 cases of fatal industrial 
accidents 281 were settled out of court, while only 24 were settled in 
court, with 111 suits pending and 204 cases without any recovery what- 
ever. It was brought out by the same commission that the average 
settlement in and out of court in the case of miners resulted in the 
payment of only $155.59, in the building trade of $348.68, electric rail- 
way employees $310.60, steel works employees $874.16, railroad laborers 
$617.45, and other railroad employees $1,076.74. The most significant 
fact, however, aside from the small average settlements, is the large 
proportion of fatal accidents in which there was no settlement what- 
ever, either in or out of court. As the commission points out: “The 
popular notion that the workman, or his family, in the event of his 
death, has a chance to secure comfortable damages, was utterly refuted 
by an examination of the facts.” 

The fundamental consideration which underlies modern legislation on 
the subject of workmen’s compensation or “‘systematized relief’ in the 
form of social insurance is, not the question as to the fault of the 
insured party or the circumstances of his employment, but solely the 
economic and social consequences of industrial accidents and resulting 
incapacity of work. Such a system evidently involves many variable 
factors which practically preclude the universal adoption of any one par- 
ticular system; and, in fact, even with regard to the German system, 
it may be said that it is still in its developmental stage, and far-reach- 
ing changes in matters of detail which have just been approved by the 
Reichstag may bring about important future alterations in matters of 
general policy. The German plan has not been adopted in its entirety by 
any other European country; and, in fact, all of the different European 
systems vary from one another in detail but not in the fundamental 
principle of the legal protection of wage-earners against the finan- 
cial consequences of accident, illness, invalidity and old age as a social 
obligation attainable only through a system of obligatory social 
insurance. 

Recognizing the importance of the subject of social insurance, the 
Federal Bureau of Labor has for several years given extended consider- 
ation to the various phases of workmen’s compensation, employers’ 
liability and compulsory insurance in foreign countries. Quite recently 
a comprehensive report has been published on the obligatory insurance 
systems of Austria, France, Germany, Great Britain, Norway, and a 
number of other European countries which, for the first time, makes 
accessible to American readers an immense amount of information here- 
tofore available only in foreign languages. Among other suggestive evi- 
dences of a broadening public interest in the question of social insurance 
are the investigation made under the auspices of the Russell Sage Foun- 
dation, into workmen’s insurance in Europe by Messrs. Frankel and 
Dawson; the treatise on social insurance, by Professor Henry R. Seager; 
a@ treatise on State insurance, by Mr. Frank W. Lewis, published by 
Houghton, Mifflin & Co., 1909, and a large work on industrial insurance 


* For a full discussion of the German System of Government Supervision of 
Insurarfee, see Insurance Science and ics, published by The Spectator 
Company, 1011. 
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in the United States, practically inclusive of all forms of social insur- 
ance, by Profesor Chas. Richmond Henderson, published by the Uni- 
versity of Chicago in 1909. Perhaps the most important of the more 
recent works, from a practical point of view, is the report of Messrs. 
Schwedtman and Emory, made in behalf of the National Association of 
Manufacturers, and which strongly approves of the German system, not 
only because of its value on the ground of effective relief, but chiefly 
because of its importance as a method and means of preventing indus- 
trial accidents. The most useful source of general information on social 
insurance is, however, the report of the Federal Bureau of Labor, in 
which it is said that ‘‘The term ‘social insurance,’ which is gradually 
gaining in popularity at the expense of the older term (workmen’s in- 
surance), seems to be preferable on scientific grounds, not only because 
in many of these laws and institutions persons other than wage- 
earners are included, as, for instance, salaried employees, petty inde- 
pendent producers, farmers, or even in some cases all persons needing 
relief, but also because this term implies the general purpose of these 
institutions, as contrasted with the commercial aim of other insurance 
institutions or organizations. In this sense social insurance is defined 
by the Bureau of Labor as a method of “organized” relief, by which 
wage-earners or persons similarly constituted and their dependents or 
survivors become entitled to specified pecuniary or other benefits on the 
occurrence of certain emergencies.” 

Considered from this point of view, social insurance is largely an 
improved method of what has heretofore been comprehended under the 
general term “poor relief,’’ which, of course, has naturally included aid 
and assistance to a large number of deserving persons, not necessarily 
poor or dependent through any fault of their own. Social insurance, 
furthermore, is the most effective, equitable and economical method of 
meeting financial obligations arising out of the doctrine of employers’ 
liability. As pointed out in the report of Messrs. Schwedtman and 
Emory, the English method of workmen’s compensation is much less 
effective in this respect than the German system of social insurance, and 
the anticipated material reduction in litigation has not taken place, 
while there has been a considerable increase in malingering and 
imposition, although it requires to be conceded that this has also been 
the case under the German system. Since the scope of social insurance 
has lately been enlarged to include unemployment as well as_ the 
pecuniary needs of widows and orphans it is now practically all-com- 
prehensive, but not necessarily inclusive of the essential functions of pri- 
vate insurance institutions. The introduction into the British Parliament 
of a truly drastic scheme of National insurance, including unemploy- 
ment, warrants the anticipation that the subject will receive a much 
wider public consideration in the United States than has heretofore been 
the case. The principles of the English plan have received the heartiest 
support of all parties, although there, no doubt, will be important modi- 
fications in matters of detail before the same is finally adopted. There 
are strong indications also that some of the self-governing colonies will 
follow English precedent, and it is practically certain that in course 
of time the English plan will be converted into a comprehensive sys- 
tem of obligatory social insurance, with the entire abrogation of the 
workmen’s compensation law and the old age pension system, which in 
the present plan are continued separate and distinct from the proposed 
plan of National insurance. 

Concerning all arguments in favor of social insurance, it may be said, 
in the words of Lord Chas. Beresford, recently uttered in the House 
of Commons, in his debate on the National insurance bill, that “It is 
a bill not only to relieve the poor, but to relieve the sick poor.’’ And, 
in continuation, his lordship said, “The care of the sick has been a 
shameful case in this country for a great many years.”” Maladministra- 
tion of poor relief, misdirected philanthropy and ill-advised legisla- 
tion in the matter of employers’ liability for industrial accidents and 
industrial diseases lie at the root of a world-wide agitation for social 
reform, which has much to commend it, but which bids fair to repeat the 
unhappy history of the 43d Eliz., unless it is wisely directed by im- 
partial statesmanship and governed solely by the real necessities of the 
people and not by their assumed needs, much more effectively provided 
for through existing agencies of self-help. 





Promotion Expenses of Life Insurance Companies. 


In the issue of THE SPEcTATOR for August 24 an article appeared 
under the above caption, dealing with the stock-selling methods of the 
Ohio National Life of Cincinnati. President Charles C. Lemert of that 
company replied to the criticisms made by President William H. Hunt 
of the Cleveland Life in THm SPECTATOR for August 31. We have now 
received a letter from President Hunt in reply to Mr. Lemert as 
follows: 

{To tue Epitor or Tue Specrator.] 
The letter written by Charles C. Lemert, president of the Ohio National Life 
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Insurance Company and formerly Superintendent of the Ohio Insurance Depart- 
ment, which appears in Tue Spectator of August 81, requires an answer. 

If “giving the public a square deal without any interference or suggestions 
from Mr. Hunt” means selling ten-dollar shares for fifty dollars to widows and 
orphans and the small investor generally, who cannot afford to lose money in this 
highly speculative enterprise, then I have entirely a wrong notion of what con- 
stitutes common honesty. 

If directing attention to such methods is “seeking the limelight” this is a new 
definition of the term. 

By new and daring devices, the selling price of the Ohio National stock has 
been pushed up from an average of sixteen or eighteen dollars per ten-dollar 
share last fall to fifty dollars per ten-dollar share, and the promoters of this 
enterprise knew full well the value of Mr. Lemert’s name as an ex-Superintendent 
of Insurance of Ohio in accomplishing this spectacular performance. 

Mr. Lemert makes statements regarding the ability of his company to write 
business. No reasonably competent mind is deceived for one moment by his 
claims. (A portion of Mr. Lemert’s boastful remarks regarding the achieve- 
ments of his company appear to have been lifted bodily from the discredited 
trade literature which is even now being employed by his stock salesmen.) 

Mr. Lemert makes an absolutely false statement in his fling at the Cleveland 
Life’s old history. The guaranteed income contracts issued by the Cleveland 
Life during 1908 were approved by Mr. Lemert when Superintendent of the 
Ohio Insurance Department, and were also approved by the Attorney-General. 
The company discontinued writing these contracts, not because of any. act of 
Mr. Lemert’s, nor the Attorney-General, but because the standard-form policy 
law became effective January 1, 1909, and all companies doing business in the 
State of Ohio were by this law required to standardize their policy forms. 

Mr. Lemert states what is again false regarding his alleged official act, and 
action by the Attorney-General of Ohio with regard to an agency company con- 
tract. This contract was properly filed with the Ohio Insurance Department 
and had the approval of Mr. Lemert as Superintendent of Insurance and the 
Attorney-General as well. Now then, entirely without any complaint from or 
action upon the part of Mr. Lemert, or any action whatever by the Attorney- 
General of Ohio, this contract was terminated and the affairs of the American 
Agency Company liquidated upon our own initiative and invention, and the 
Department was in due time notified of this fact. 

If Lemert can make such absolutely false statements regarding his actions as 
Superintendent of Insurance in a personal fling at the old history of the Cleve- 
land Life, which has in its later career shown such splendid vitality and com- 
mendable purpose, how much of President Lemert’s claims in behalf of his in- 
surance company may be accepted seriously? 

It requires to be said in conclusion that Lemert as Insurance Commissioner 
reissued the license of the Ohic National Life in April, 1911, shortly before he 
became president of the Ohio National, which license was based upon the annual 
statement of the company as of January 1. Records on file in the Ohio Insur- 
ance Department—public property—are available for the reader’s further in- 
struction and possible entertainment. 

There is a pleasant bit of fiction in what Mr. Lemert states following his 
claim that examination made by “two of the best men in the employ of the 
State” revealed “nothing upon which to base serious objections.” One need 
only to refer to the sworn statements and data in the Ohio Insurance Depart- 
ment in order to determine whether Mr. Lemert’s statement is true, based upon 
his then expressed attitude: in regard to stock-selling and promotion methods. 

Very truly yours, 
Ws. H. Hunt, President. 








Casualty, Surety and Miscellaneous 








INTERNATIONAL CLAIM ASSOCIATION 


Second Annual Meeting—Interesting Sessions—P. B. Eyler the 
New President 


The second annual convention of the International Claim Associa- 
tion was called to order by President Gahagan on Wednesday morning, 
September 6, at Hotel Chamberlin, Old Point Comfort, Va. Owing to 
the absence of the secretary, Harry H. Vaux, David N. Case was ap- 
pointed secretary pro tem. 

The present membership consists of thirty-nine companies, of which 
the following were represented: 


American Casualty, Reading, Pa., Harvey H. Shomo; ZA¢ttna Life; 
P. B. Eyler and P. M. Leakin; American Assurance, Dr. C. H. Harbaugh 
and E. W. Frain; Bankers Accident, Des Moines, Morton E. Weldy; 
Commercial Travelers, Thos. P. Trevett and W. A. Budlong; Employers 
Liability, W. S. Cockburn; Great Western Accident, R. D. Emory; IIli- 
nois Commercial Mens, W. T. Cavanaugh; Iowa State Traveling Mens, 
A. W. Rader, Milo Ward, F. D. Harsch and J. B. Sullivan; Maryland 
Casualty, Garrett Stevens and F. L. Templeman; Massachusetts Acci- 
dent, George R. Bacon; New Amsterdam Casualty, G. W. Pessinger; 
Order of United Commercial Travelers, Dr. C. M. Taylor and L. C. 
Pease; Pennsylvania Casualty, H. J. Connolly; Preferred Accident, 
Thos. A. O’Keeffe and A. J. Demeree; Commercial Travelers Life and 
Accident, C. A. Nesbit and Dr. J. E. Cook; Travelers, D. N. Case and 
J. 8. Eaton; United States Fidelity and Guaranty, M. Barratt Walker and 
Dr. C. J..Carroll; United States Casualty, Dr. W. L. Gahagan; Hooper- 
Holmes Information Bureau, W. D. M. Hooper and B. P. Holmes; Ad- 
juster for Accident Companies, Dr. W. Edward Magruder, Baltimore, 
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Md.; Attorneys for Accident Companies, J. C. Rosenberger (Kansas 
City, Mo.), Col. E. Watkins (Chattanooga, Tenn.) and Chester N. Farr, 
Jr. (Philadelphia, Pa.). 

The president, Dr. W. L. Gahagan, made a short address, in which he 
called attention to the work which has already been accomplished by 
the association, and outlined the ideals under which the future of the 
association should be guided. 

The report of the executive committee was read by Dr. Magruder, 
and contained a suggestion to the effect that an amendment be made 
to the by-laws providing for the admission to membership of health and 
accident insurance companies without requiring them to first become 
members of the International Association of Accident Underwriters. An 
amendment making such companies eligible was subsequently adopted 
by the association, so that hereafter the membership may be extended 
to all companies engaged in the health and accident business whose 
applications receive the approval of the association or its executive 
committee. 

At the afternoon session a most interesting paper was read by Garrett 
Stevens, claim examiner for the Maryland Casualty. Mr. Stevens took 
as his subject the three words, ‘‘A Square Deal,” and in a most inter- 
esting and instructive manner described incidents connected with the 
work of an accident claim examiner, illustrating various points by cit- 
ing cases which had come under his personal observation. There was a 
very full discussion of this paper participated in by nearly half of the 
members present, and both the paper and the discussion indicated the 
fact that ‘“‘square deal’’ is the motto of successful claim examiners and 
adjusters, and, with the Golden Rule ever before them, the condition of 
mind and judgment necessary for successful claim work naturally 
follows. 

F. D. Harsh, claim examiner Iowa State Traveling Mens, Des Moines, 
Iowa, read an instructive paper, in which he described the require- 
ments of the successful claim adjuster. After telling in a very com- 
plete manner of the various attributes necessary in the adjuster of 
accident claims, he read and endorsed the definition which J. 8. Eaton 
gave the association in his address as president last year, in which he 
showed that the adjuster to be successful must not only possess great 
versatility but be himself the “embodiment of virtue.’’ After discus- 
sion upon the paper of Mr. Harsh the association adjourned to meet at 
9 A. M. Thursday. 


THURSDAY’S PROCEEDINGS. 


Dr. W. Edward Magruder of Baltimore, adjuster for accident com- 
panies, read a paper on the “Family Physician and the Claim Blank,” 
in which he stated that the incorrect statements so often made by 
attending physicians on their patients’ claim blanks are not inspired by 
dishonest motives on the part of the family doctor, but can be accounted 
for in other ways. Dr. Magruder called attention to the fact that 
claimants and their doctors are human, and when they appear to be 
taking advantage of insurance companies there are few instances in 
which they will not see things in their true relation when the facts are 
placed squarely before them. He insisted upon the necessity of careful 
investigation of claims as a basis for equitable adjustments, calling at- 
tention to the fact that injustice to some one is certain to result in 
cases where claims are not paid on their merit. If underpaid, the 
claimant suffers; if overpaid, the company and other policyholders are 
unjustly treated. 

David N. Case, manager life and accident division of the Travelers, 
read a paper upon the subject, ‘“‘The Accident Insurance Contract and its 
Liberal Interpretation.’”” Mr. Case cited a number of circumstances 
under which different interpretations might be made upon questions 
which come before the claim examiner for his consideration. He be- 
lieved that under such circumstances a liberal view should always be 
taken in order that full justice might be done the policyholder; and, 
as was very clearly shown by him, giving the benefit of any doubt to the 
policyholder works no ultimate injustice upon the company. 

Other papers presented were by Dr. F. E. Pitcher, Col. E. Watkins, 
Chester N. Farr and Morton E. Weldy. 

At the afternoon session, Dr. Clovis M. Taylor, supreme surgeon 
United Commercial Travelers of America, Columbus, Ohio, read a paper 
upon “‘Autopsies as Related to Accident Insurance.” A full descrip- 
tion of the circumstances under which the performance of autopsies is 
necessary in order to establish the actual cause of death was given, and 
the methods of conducting post-mortem examinations in order that they 
may develop the true facts were minutely defined. The legal require- 
ments as they exist in the several States were recounted, and the whole 
subject of autopsies as they relate to accident companies was handled 
in such a complete manner that the paper read by Dr. Taylor, and based 


upon his personal experience of years as a medical director, met with such 


response upon the part of the members of the association that it appears 
evident that claim departments will look upon his contribution as one 
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which will fill a place in the literature which text-books and articles 
previously written have failed to cover to the satisfaction of those in 
search of full information upon this subject. 

The following resolution was offered and unanimously adopted: 


Resolved, That at this the second annual convention of the Internatio- 
nal Claim Association the principles declared in the address of President 
Eaton made at the first annual convention of said association held at 
Atlantic City, September 7 to 10, 1910, be unconditionally reaffirmed 
as the fundamental policy of this organization, particularly that por- 
tion of the address which reads as follows: ‘“‘If this association can do 
nothing else but engender the spirit of fair play and square dealing not 
only among its own members, but with the public, it will-have justified 
its organization. We should make it our duty to impress the public 
by example and by education that the position of the adjuster and the 
claim department is for the purpose of protecting the interests of the 
assured as well as that of the company.” 


FRIDAY’S SESSION. 


The early part of the morning session was taken up by routine busi- 
ness, some of which had been deferred from earlier sessions and com- 
mittees previously appointed to transmit messages from the associa- 
tion to some of the members who were prevented from attending as the 
result of illness or death in their families, reported that they had car- 
ried out the association’s instructions. 

J. C. Rosenberger, attorney for accident companies, Kansas City, Mo., 
read a very complete paper entitled “Sowing the Wind.” He compared 
the restricted policy contracts of earlier periods in the accident business 
to the essentially conditionless policies of the present day. He put him- 
self on record as favoring the expanding and liberalizing of insurance 
contracts in every way possible, but called attention to the danger of 
going to such extremes that the policies will cover losses which are 
neither intended to be insured against nor can be paid without the 
receipt of adequate premiums to cover such liability. He illustrated 
his statements by citations of court decisions, and the recommendations 
made by him concerning the conditions to be considered by those who 
frame accident policies showed profound knowledge both of the law and 
the insurance contract. His paper should prove most useful to those 
who are constructing liberal insurance contracts designed to express 
clearly the insurer’s intentions, while, at the same time, in strict accord 
with the court decisions which have been rendered upon the various 
policy conditions. 

Motion was made and carried requesting Mr. Rosenberger to prepare 
a policy form such as he had outlined in his paper and submit it to the 
association at the next annual session, so that members might have 
the advantage of his experience and have before them for reference a 
contract constructed according to his ideas. 

At the closing session of the association, held Friday afternoon, a 
paper prepared by R. Perry Shorts, general counsel United States Health 
and Accident, Saginaw, Mich., was read by J. B. Sullivan of Des Moines, 
Mr. Shorts having been unavoidably prevented from attending the 
convention. The paper was entitled “‘The Claim Adjuster’s Legal Dic- 
tionary,” and was a carefully prepared list of words and phrases com- 
monly used in accident and health insurance policies, with citations 
from legal decisions bearing upon each. 

The paper received much attention, and led to a suggestion by one 
member that provision be made for the publication of the year book 
of the association at an earlier date following the meeting than was 
the case last year, in order to give members a chance to make use 
of the information contained in the papers of Mr. Shorts and others at 
the earliest moment possible. This appeared to meet with the approval 
of all of the members present. 

Philip M. Eakin and P. B. Eyler, both of the A®tna Life, also read 
interesting papers. 

The nominating committee presented the names of members decided 
upon by them as suitable to fill the various offices of the association 
for the ensuing year. Their report was received and the officers were 
unanimously elected as follows: 

President, Peter B. Eyler, chief adjuster Aetna Life; vice-president, 
F. D. Harsh, claim adjuster Iowa State Traveling Mens; secretary, 
George R. Bacon, superintendent claim department Massachusetts Acci- 
dent; treasurer, F. Leroy Templeman, superintendent personal accident 
department Maryland Casualty. Executive committee—chairman, Dr. 
W. L. Gahagan, medical director United States Casualty; Morton E. 
Weldy, superintendent claim department Bankers Accident; Dr. Clovis 
M. Taylor, supreme surgeon United Commercial Travelers; E. W. Frain, 


manager claim department American Assurance; Harvey H. Shomo, sec- 
retary American Casualty. 


After short addresses from some of the newly elected officers the 
association adjourned. 





Board of Casualty and Surety Underwriters Mects. 


Tuesday the Board of Casualty and Surety Underwriters met at- the 
Hotel Astor, New York, and formally adopted the resolution ‘merging 
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the board with the International Association of Accident Underwriters. 
A committee representing the Liability Insurance Association was on 
hand and asked for consolidation with the new body. Committees con- 
sisting of Walter C. Faxon, Louis F. Butler, and Edwin W. DeLeon for 
the board, and Charles H. Franklin, William F. Moore and F. W. Lawson 
for the Liability Association, will confer on the new proposal. 

John T. Stone, chairman of the executive committee, presented the 
resignation of President Franklin J. Moore, who was not present. This 
was offered on the grounds that he is no longer connected with any com- 
pany which is a member of the board. President Lott of the United 
States Casualty stated that Mr. Moore would shortly be connected 
with a company which is a member of the Consolidated Associations, 
and moved that the resignation be tabled. An amendment offered by 
President Mocre of the New Amsterdam Casualty that the board refuse 
to accept the resignation was unanimously carried. 

A meeting of the joint merger committee of the Board of Casualty and 
Surety Underwriters and the International Association of Accident 
Underwriters was held later at the office of the New Amsterdam 
Casualty to arrange to carry out the merger resolutions and to 
prepare a programme for the joint meeting to be held in New York, 
October 17. 





American Assurance Company, Philadelphia. 


The special committee of the National Convention of Insurance Com- 
missioners which investigated the claim settlements of industrial, 
accident and health insurance companies made a very favorable report 
on the American Assurance Company of Philadelphia. In the report 
the committee stated that “the industrial settlement practice of this 
company entitle it to commendation, and the industrial department to 
the confidence of the public.’’ One rather serious mistake was made, 
however, by the committee in reporting the company’s premium income 
at only $48,000 for 1910. That amount represented the life department 
only, the premium receipts in the accident and health departments 
being $268,473. 

Under the presidency of Reinhold R. Koch, the American Assurance 
Company has made steady progress, and has just perfected arrange- 
ments to enlarge its field of operations. Its capital has been increased 
to $300,000, thereby enabling it to issue a full line of life insurance 
policies on the ordinary plan. A new and original commercial health 
and accident policy will also be put on the market, said new policy to 
be devoid of frills. 





C. H. Boyer Out of General Accident of Perth. 


It was announced last week that C. H. Boyer, manager of the indus- 
trial department of the General Accident, had availed himself of the 
optional clause in his contract and given the company five days’ notice 
of its termination. Previously he had received the required twelve- 
months’ notice of cancellation of contract, but preferred to terminate 
his connection at once. He is, therefore, no longer connected with the 
company in any capacity. All the officials recommended for dismissal 
by the Insurance Commissioners are now out, as well as Franklin J. 
Moore and two of his assistants. 

General Manager F. Norie-Miller and Earl Dunmore, chairman of the 
board, sailed for home on Saturday last. 





Southern Surety of St. Louis Gets Phoenix Preferred of Detroit 


The management of the Phenix Preferred Accident of Detroit, Mich., 
have accepted an offer of reinsurance tendered by the Southern Surety 
Company of St. Louis, Mo., pending the approval of Insurance Com- 
missioner Palmer of Michigan. A. E. Wagner, secretary and treasurer 
of the Phceenix, will become manager of the industrial department of the 
Southern, while several other members of the Detroit company’s office 
staff will also join the St. Louis concern if the deal is consummated. 
The reinsuring company will take over all the agency contracts of the 
Phenix Preferred, as the latter’s field is not yet covered by the South- 
ern; almost all of the business taken over is of the industrial class. 





Plate Glass Men Decide on New Schedule. 


Monday the Plate Glass Underwriters Association met and thoroughly 
went over the rating question in New York city. It was decided to 
rerate the whole city on a scientific basis and then reduce rates where 
the experience warrants. A committee consisting of the Fidelity and 
Casualty, Royal Indemnity and New Amsterdam Casualty was appointed 
to handle the work, which consists of collating the experience of all 
companies in plate glass insurance in New York during the past three 
years. In the meantime risks are to be temporarily rated according to 
individual experience over a given period. 
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Maryland Casualty Makes Important Acquisition. 


Following a thorough examination of the affairs of the Bankers Surety 
of Cleveland, Ohio, by a home Office official 01 the Maryland Casualty of 
Baltimore, Md., which has consumed a large part of the summer, a 
transaction has been completed by which the control of the former 
passes to the latter company. President Stone of the Maryland will be 
elected president of the Bankers, and other representatives of the 
Maryland will become directors of the Cleveland company within a few 
days. The Bankers Surety will be continued as an independent con- 
cern for the present. 





United States Casualty of New York Issues New Policy. 


The United States Casualty Company of New York has issued a new 
“Full Accumulated Disability Policy,” which provides weekly accident 
indemnity of $25 for an unlimited period. The double indemnity and 
accumulation clauses have been considerably broadened, while the 
health provisions are very liberal. The principal sum is $7500 and the 
annual premium $60. 





International Reinsurance of Vienna to be Licensed Shortly. 


It is said that the International Reinsurance Company of Vienna has 
registered a deposit of $250,000 with the Comptroller of New York State, 
and will be licensed by the Insurance Department within a few days to 
transact casualty reinsurance. The company is represented by William 
H. Sale as United States manager, and will soon make a statutory 
deposit of $100,000 in Ohio. 





Casualty Notes. 


—The Sunset Accident and Assurance Company of Santa Barbara, Cal., was 
licensed by Commissioner Cooper last week. 

—Charles E. Finney of Los Angles, Cal., will attempt to organize the Cali- 
fornia Surety and Casualty Company, with $300,000 capital stock. 

—Homer Eads, division superintendent of the International and Great Northern 
Railroad, has resigned as of September 15 to become general manager of the 
Southwestern Casualty and Insurance Company of San Antonio, Tex. 

—At a meeting of the Workmens Compensation Bureau held last week A. Dun- 
can Reid resigned as secretary and treasurer, and steps were taken to overcome 
rumors of excess commissions on New York business. F. H. Kingsbury of the 
United States Casualty succeeds Mr. Reid as secretary. 

—The Imperial Securities Company, of which Bernard M. Wood is the principal 
promoter, is organizing the Imperial Casualty Company at Atlanta, Ga., with 
$1,000,000 capital and an equal surplus. Mr. Wood was the organizer of the 
Atlantic States Life of Augusta and the Piedmont Life of Atlanta. 

—The executive committee of the Liability Association met last week and set 
the date of the annual meeting for October 18. On this occasion labor leaders, 
State officials, casualty underwriters and members of the National Manufacturers 
Association will discuss the topic, “State Insurance as Affecting Workmen’s Com- 
pensation.” 

—J. P. Miller, Jr., of the J. P. Miller insurance agency of Syracuse, N. Y., was 
ordered home from the Adirondacks a few weeks ago, and is now in the Syracuse 
Homeopathic Hospital with typhoid fever. Mr. Miller’s chief clerk has been re- 
called from Europe. The agency is noted for its achievements in automobile 
underwriting. 





Surety Notes. 


—Charles I. Brooks, secretary of the Empire State Surety of New York, left 
last Wednesday for an extended trip in the West. 

—tThe National Surety Company of New York last week declared a three per 
cent quarterly dividend to stockholders, payable October 1. 

—Lloyd, Spengler & Lloyd of San Francisco have filed suit for $100,000 
against the Pacific Surety Company of that city, alleging that the company has 
rescinded an agreement by which they were to have handled its bonding and in- 
demnity business for five States, and that as a result thereof they have sustained 
damage to the amount named. 





TOO LATE FOR CLASSIFICATION. 





—Herman Sanders, an insurance broker at 19 Liberty street, New York, died 
on September 11, and his widow announces that she will continue the business at 
the same address. 

—Willis N. Millar of Pittsburg, Pa., who was general agent for the Artisans 
of Pittsburg until that company’s retirement in 1900, since which he hae been in 
the local agency business, died suddenly a few days ago. 

—It is announced that the Automobile Club of America will offer autemobile 
insurance in the Liverpool and London and Globe of Liverpool to its members 
through R. C. Rathbone & Son of New York at twenty per cent discount. 
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A President Wanted 


A MAN with executive ability and who 

has had thorough experience as a 
fidelity, surety and casualty underwriter is 
wanted to take the presidency and man- 
agement ofa strong, half-million dollar cap- 
ital company, operating in a dozen states. 


When applying, give age, references 
and connections for last ten years. 
None but the best need apply. 


Address, “‘J. H. C.,’’ care of THE 
SPECTATOR, P. O: Box 1117, New York. 








WHICH SHALL IT BE? 


A Word to You Men of ABILITY and INTEGRITY 


Do you DESIRE a connection 
with a strong, wide-awake institu- 
tion, one whose officers will stand 


the SPOTLIGHT? 


If so, and you are the man who can 
GET RESULTS on a good stock 
selling proposition, 


Address “Integrity,” 
Care of The Spectator, P. O. Box 1117, 
New York City, N.Y. 





STOCK SALESMEN 


Spend the cold months in Southern California. 
Special territory and leads furnished to good 


men. Address 
ADAMS, ADAMS & CO. 


FISCAL AGENTS 
ORGANIZING 


GREAT REPUBLIC LIFE INSURANCE CO. 


712-716 Trust and Savings Building, LOS ANGELES, CAL. 














MIDLAND CASUALTY COMPANY 


HOME OFFICE: 
FORT DEARBORN BUILDING, CHICAGO 


CAPITAL AND SURPLUS OVER $200,000.00 


Splendid openings in our Commercial and Industrial 
Accident and Health Departments. 


COMMERCIAL CLAIMS PAID MONTHLY 
INDUSTRIAL CLAIMS PAID WEEKLY 


SQUARE DEALING. 


Special Features 


GOCD COMMISSIONS. 





International 


Live Stock Insurance Company 
Meridian Life Building 


INDIANAPOLIS, IND. 
Proposed Capital and Surplus, - - - $750,000.00 


Exceptional Opportunities for competent Stock 
Salesmen to whom we furnish direct leads. 














WANTED 
Stock Salesmen and Insurance Men 


to organize additional states for a going old line Life Insurance 
Company. 4A limited amount of an increased issue of the 
capital stock will be sold in each state. 
$200,000 DEPOSITED WITH HOME STATE 

We have the best selling proposition now on the market and 
are prepared to make very liberal terms to men qualified to take 
charge of territory and supervise and finance agents. 

Address in strict confidence, stating age, experience and references. 


INSURANCE, Post Office Box 1192 
New York, N. Y. 























A POLICY-HOLDERS COMPANY 


The Volunteer State Life Ins. Co. 


Z. C. PATTEN, President 


Home Office: CHATTANOOGA, TENN. 
Shows STRENGTH and PROGRESS. This fact in connection with the 
LOW NET COST OF PROTECTION can but impress Policyholders. 


LIBERAL AGENCY CONTRACTS AND OPEN TERRITORY 
to men of integrity and ability. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 
FEDERAL 


Income over 


$400,000.00 
Capital and Surplus over 
$300,000. 





Live men will be helped in establishing 
permanent incomes 


CASUALTY “ticitinsss 
nd, COMPANY 
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Onsurance Lawyers. 


\ 














INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator ” 
P. O. Box 1117 
New York City, N. Y. 














THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 
THE PIONEER COMPANY ORGANIZED IN 1886 
Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 
WRITE HOME OFFICE. 


INDIANA AND OHIO LIVE STOCK INS. CO., Crawfordsville, Ind. 











Come to CHICAGO and work for 


THE MUTUAL LIFE 


, BIG COMPANY 


For Particulars Write 
DARBY A. DAY, Manager Fr 





The Temple, Chicago 














THEIS BROS. 


25-27-29 West Market Street, Wilkes-Barre, Pa. 
GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 


Bnsurance Lawyers. 














TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y. 


R. A. MANSFIELD HOBBS 


=== == Attorney - At-Law == 
52 Wall Street New York, N. Y. 





INSURANCE, TRIAL AND CORPORATION LAW 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 
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Onsurance Stocks. 








RECTOR 2817 ESTABLISHED 1864 


E. S. BAILEY 


DEALER IN 
INSURANCE STOCKS 
A SPECIALTY 





66 BROADWAY 








é 
NEW YORK, N. Y : 
Prominent Hgents and Brokers. ‘ 
PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 


IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 


wits at YEARS’ EXPERIENCE 

Hamburg: Bremen Insurance Company of Hamburg, Germany 

Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 

National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 

Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 














BUXTON INSURING AGENCY 
63 WILLIAM STREET 2 NEW YORK 
Special facilities for handling excess lines for local agentsin any part of 
the country. 


Long distance ’phone John 147 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
eompanies comprising agency of E. T. Marshall & Co., of Chicago 





SURPLUS LINES 


— AND — 
SPECIAL HAZARDS 


We will write the lines you cannot 
handle locally. 


D.C. SCHUPP @ CO. 


Representing first-class American Fire Companies. 
: Liberal Commissions. 


NOW AT PEORIA, ILL. 





